
Last year’s best performing asset class can easily become next year’s worst, or vice versa. At Advance we 
focus on long-term performance through disciplined asset allocation and manager selection.
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31 December 1991 34.2% 20.9% 20.1% 24.7% 14.9% 11.2%
31 December 1992 -2.3% 5.4% 7.0% 10.4% 9.7% 6.9%
31 December 1993 45.4% 24.6% 30.1% 16.3% 14.5% 5.4%
31 December 1994 -8.7% -7.6% -5.6% -4.7% -3.5% 5.3%
31 December 1995 20.2% 26.5% 12.7% 18.6% 17.1% 8.0%
31 December 1996 14.6% 6.8% 14.5% 11.9% 7.6% 7.6%
31 December 1997 12.2% 41.7% 20.3% 12.2% 9.5% 5.6%
31 December 1998 11.6% 32.6% 18.0% 9.5% 10.1% 5.1%
31 December 1999 16.1% 17.5% -5.0% -1.2% -1.2% 5.0%
31 December 2000 3.6% 2.5% 17.8% 12.0% 8.3% 6.2%
31 December 2001 10.1% -9.4% 14.6% 5.5% 5.2% 5.3%
31 December 2002 -8.1% -26.9% 11.8% 8.8% 8.5% 4.8%
31 December 2003 15.9% 0.0% 8.8% 3.0% 2.2% 4.9%
31 December 2004 27.6% 10.8% 32.0% 7.0% 4.9% 5.6%
31 December 2005 21.1% 17.6% 12.5% 5.8% 3.7% 5.7%
31 December 2006 25.0% 12.3% 34.0% 3.1% 0.8% 6.0%
31 December 2007 18.0% -1.6% -8.4% 3.5% 4.0% 6.8%
31 December 2008 -40.4% -24.9% -54.0% 14.9% 9.2% 7.6%
31 December 2009 39.6% 1.4% 7.9% 1.7% 0.7% 3.5%
31 December 2010 3.3% -1.4% -0.4% 6.0% 4.2% 4.7%
31 December 2011 -11.4% -5.0% -1.5% 11.4% 6.3% 5.0%
Annualised Return over 10 years (% pa) 6.3% -2.8% 0.8% 6.5% 4.4% 5.4%
Annualised Return over 20 years (% pa) 8.9% 4.7% 6.2% 7.6% 6.0% 5.7%
Value of $10,000 invested  for the past 20 years $54,719 $25,220 $33,380 $43,610 $31,894 $30,581
Real annualised return over 20 years (% pa) 6.2% 2.1% 3.6% 5.0% 3.3% 3.1%
Highest return (% pa) 45.4% 41.7% 34.0% 18.6% 17.1% 8.0%
Lowest return (% pa) -40.4% -26.9% -54.0% -4.7% -3.5% 3.5%

Australian Shares: All Ordinaries Accumulation Index. International Shares: MSCI World US$ — Total Return Index $A (Unhedged).
Property: S&P/ASX 200 Property Accumulation. Australian Fixed Interest: UBS Warburg Composite Bond — All Maturities Index.
International Fixed Interest: JP Morgan Global Traded Local.
Cash: UBS Bank Bill index All Maturities.
Source: Iress, DataStream and Advance Asset Management

The perils of  
market timing

To find out more about Advance call us on 1800 819 935 or visit advance.com.au
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