
 

Flood Levy 
What is the flood levy? 

 

 
 

This year has been tough for many Australians – devastating floods, Cyclone Yasi and 
ravaging fires. In response to these natural disasters, the Government is introducing the 
Flood Levy to help affected communities recover.  The Federal Government is bringing in the 
Flood Levy to help pay for the rebuilding of areas damaged by the floods and other disasters. 
This is a one-off levy and will only apply for 2011/2012. 

 
Who pays? 
You may have to pay if: 

> You’re a resident or non-resident with a taxable income of more than $50,000 in 2011/2012. 

You don’t need to pay if: 

> You’re a resident or non-resident with a taxable income of $50,000 or less in 2011/2012. 

> You receive, or have received, an Australian Government Disaster Recovery Payment from the 
Federal Government relating to the 2010/2011 floods, Cyclone Yasi or the WA bushfires.  
 
If this is you, you need to complete a Flood Levy Exemption Declaration from the Australian Tax 
Office (ato.gov.au) to make sure you don’t get taxed. This is because people who were affected 
and eligible for the Disaster Recovery Payment are not expected to pay the levy.  

 

How much? 
The levy amount you pay depends on your taxable income: 
 

Taxable Income The levy you pay  

$0 to $50,000 Nil 

$50,001 to $100,000 Half a cent for each $1 over $50,000 

Over $100,000 $250 plus 1c for each $1 over $100,000 

  

How does the levy apply to super? 
For 2011/12:  

> If you’re under age 60 and you take any of your super as a lump sum payment, we may need to 
deduct  the levy from your payment if the taxable component is greater than $50,000 

> If you’re under age 60 and you receive a pension from our fund, we will deduct the levy from your  
pension if the taxable component is greater than $50,000 for 2011/12 

> If you receive a death benefit and you are not considered the deceased’s ‘dependant’ by law, we will 
deduct the levy if the taxable component of the death benefit is greater than $50,000 

 

Looking for more info? 
If you want to learn more about the flood levy, go to ato.gov.au and search for ‘Flood Levy’.  
 
Important information 
This information must not be copied, used, reproduced or otherwise distributed or circulated to any retail client or any 
other party. This information is of a general nature only and has been prepared without taking into account the 
objectives, financial situation or needs of any particular person. Before acting on the information, a person should 
consider its appropriateness having regard to these factors. Past performance is not a reliable indicator of future 
performance. Advance Asset Management Limited ABN 98 002 538 329 AFSL No.240902 is the issuer of units in the 
Advance Funds (Funds). Before making a decision whether to acquire, or to continue to hold, an investment in the 
Funds, investors should obtain and consider the Product Disclosure Statement for the Funds, available at 
advance.com.au. 

http://www.ato.gov.au/
http://www.ato.gov.au/

